Ethical
Markets



Markets

68<.:=.97

# 03 # % &' (™) *%
+ # % + + #%
, ) % - + o+ & +H# 4]
# # + +
+'0 +# ++ &+ 1 % ++
+ + # * ++ ) +!
0/+0 % ' 2%
" #
% &" & (0
* "
+' n_**./
* 1 * *
2 2
- % &" & 3+ 4 5
Ica -4678' 1 (97
*% . n .
4 8<.:89«<




, # 0
%6 2
> e,

I 2>

I 2 - i,

> e,

@ % 1 .o,
Yo** ) e,
) e
) BC oottt
) e
) e

6 D>2 .l

6 D



1 @ 1 D 11+ 90
* 0 > % "1 * 0
@ 1 @ > , *
1 8. 1 2 @
6 * 2 1 2
) * + *% * 1 ' # #
*%1 1D "@ . 2 1
* * * * ) * ) # @ E " ) 8:<
, > 6 @ 1
1 * * @ 1 @ %
@ 1D * @ * /| @
* *% * 1 * % # @ 1 2 D
2 1 * *
/! @ 1* * 1 1'> '@ 0* ' 10
2 ' 21 @ * @ 1 D
* * | oxk "F F F>2 2 1
2 Px (2 % 2 '@ @ 2@ *
@ 1 1 1 * 1 1
. * 2 @ C, 1 2 C , * ?
1 & 16 * ok / ? 2 8 G 2
) * )2 * * 4 "> )2
)2 0 H *(* > *
1 3 @e@. 2 0 5
) 11 * 2
.) 2 1> * % 1 2 .4
2 *
2 . 1 ¢ | AMMUAL SOLAR
. ' ’ IRAAHATION
1@ 2 0 % % y. T THE EARTH
i
1 '@ 2 GOLAR {COMTIMENTS)
' ' O
2 @ *@ [ ] B.IEH.H.EQ
@ 0 @ 1 GEOTHERMAL
d ! @ 1 Bl TCEAH L WANE
1. 2 @ , L m coal
1 1 / GAS
* 6 " %& | oL
1 * ) ,&' B HNUCLEAR
! 1 "(I@4 ° 0% ’?- -'.JGLDEAL.!.NNUAL " ng;ﬁpﬁ_’:gﬂm
' F"F@ . ENERGY CONSUMPTION
. . , FOSSIL FUELS ARE EXPRESSED WITH REGARD
rade T e
@ 6 2
FRooox % 1 3 .
5.
% 1 ** @ 2 ?22 @ 1 % 1 1
" 0< ! 6 " 1 1 F6 .F %7? %-
% 1 %** >6 11 2 D @ 1 *
* " 1 1 * O .



)2 ',6/ 'C >* '1l@ & ?)
% , ' @ * 00 2 . +#' C.% Co @ '
* +#%,' +#%,0> 111 1 @ * @
? . 1* * 1
1* 1 @ * '@ 1 1 * *
1 3oo@. * 1% 5
- X 4+#9%,0 > 2 2 @G 1 +#0,>@ @ * @
1 *J7 K +# ) @ 79 1
, ) ) ' % > 2@ +H#C,'>(- @
%%4 * 2 % 2 2 . > 2
: r '@ %)% %' >' Op#
| bt il R oo i S 1@ '@ @
India 2
111 !
RE 2 . 1 2 @
UsA @ 1@1@ *
China 2 * 2 2
UK @ 1
Aistralia 4 9> @
france % &" & * "
Canada 1@ 1 1 &1
Aussia 2 @ * 1., & @
L = *> 2 '# ,
Tealy * *) B (
Brazil *
Grrmany 2 >
e I —. @ % &"'>@
: " 2
_ #3%$ & ! 2 1
12 22 @ *
1 ">
1 >" @@ 10 * @
2 @ 2 "3 1 95.
> 2 *  * @ @ * 6
@ 1 2 1* 3 @@@.1 .1 5. "AM *
+ * 1 ' 1 ™ D
! ' # 1
2 ) 8A=" * * 2 1
@ C @ * 1"+ @ 2 M @
@ 08A . - @ "
12 1 2 ' * 1% * /
1 'F @ .F
@ @@ 21 @ "1
*
, '% &" & 3+ 4 5
"% & " @ 1 %

5



oo (< | ! !
$ % &' (% ' ( (
35 e 1
.1 "1* 2 & F
* 2 11 2 2_ N
* - *% 2 *
1 3 * * F3 1 25
A.
u*2
|
3113 3 3 3 53 @ % 1'%
21 ) I
6* 78 )
- ——— ) BC.
9 % 1 | IJ I97.89A % 1 5
% ) J: 1 2 '
J=7" <'<': * 1 G
J97'=9' & 2.
BC J1=9" 9A<9 %
" 7% 9% ::%2;9% ;; ) 6 @1
* )
1 K
1 * 2 K 1 ** %
1K K 1 @ K
2 13
L K @oe @
o @ L 1 1 : 1~
. 11 1. 1
* * 27
- | 0
) 2 A.
* *
@1 , 1*2 ) C2  3BC5
J 2 ! ! '
2 J=9 2
1 * 1 * ]
| T * BC
1 1'2 G .
* @ * 2 *
1+ "
. 11 1 1
2 1 D "
1 M * * 4 2 '
o BC ‘ 2 2 1
v '
. 2
35 111




*

wo 1 1

=

)$ %

$ *) %

- %.

&4

(
(( !
1
12 #$3%$
%28& #$%%,




* 1 * % &" & %

= o0r > 1 * 0 [ 4 *
1 %%# #>>-# 1 "1 % &"
-%4-C3 5 * 1 2 2 "2 2
1. 1 * 12 1 6 1 1 1
2 1 R |
A.
* ! |
0 # ) D
1 "1* 2 * * ) 2 | _4 " %
2 11 "' 1 c'+2 ) ‘'@ -~
*1 @ 1 @
1 *@ 1 *
* ' *

1 2 *
1 '@ *
* 0* > %l n 1
2 1 2 12 6
& '
) (@0) 0
> 2 13
1** ' *@' '
1 '@ ' 0
* ' 1 @ * '
' 1 o 1
@ @
F 2 1 " %
1 11 * F 0
* 1 2 'F
. . @
* *% "
s 0 ro .2 2@"1
&" & . F . 2
@1 I2 2" 1 * @"* 1 1 @ 'F
, 6 & @L '* ¢
*
1 21 *ézF > 2 % 0% *>*
' )y &1 ' *>2 1

/

23.< #'& ‘% &" Q
2 1 1 2 C * '
A *C 8. 1
* 2
J=< x 2 2 E g r2 .
2 1e1 1 1 %3 F



o 122%

£$.8 - %

F J 1 J9 2 1 *
+.. 6 * 1 21 1
13 @@@.1 125 / 1
M *1 @ @ 1
* * J ‘R
A )
4 " > 6 % &" %6 2C
6* " 1 . °s =1 'S/ > 2 2
2 6 1 1@1 &
* 2 1 201 12 1 2 1
1 2 2 * 1 @ * 1 2 1
2 1 F
1* 1
R #
1 * ) (@0) 0> &
* * 1 * I 554 ) 6 & 7, & #$9$8,
@ 1@11 "l 4" - # ) D
1 * * ) 2 TG
& 1 #@ "
6 " @ °F >2 4 !
' S ** "R 11 +#>F 6, @
S R " " 1 )o  * >2
1* " 2 S" R* O
1 @ s 1 K, 1@ R
2 1 % > Q) *
! 90:" ..
# 7 v .
* S 'R % Iy o+ %) &
1 o @ 1 C* ( *%
* * * > = " '
>2 ) )13 >>)) 5@ ( )1 ' -,E/ )1!":2
177 L .
e 2 AFs2 ) )1 8 F
@@@. 1 . 1.
2 1@1 1 2 'C L %
/I % &" * M *
* * @ * 1* '
" ' *
H$%6% + 9
#$%: 00 , no(



* 1L 21 @"1
1 @ C2 G"'C *

I @l )
"ok 1>2 ,1°"
1 ox
@ % 1K%* .
) K) K K
)  BC G @
% 2 * *
1 1 2 1
% @ 9 1 @ . c
* 2 1 @+ 2
@ [ r T
2 % &" g ,
2 4 6 2 h .
*
1 , 0 12
2 8 n
) 1 *
*
11 2 /
. : 3))5 G 12
Y 6C y2'c L 1 1 &)
) . @ G @ 7
i 1E L%D : 53 1
# CH-&P % :
4 "> 6' 2
',C|)%'* < — (
4 . . 1
L !
% [ > ?28&
+ 0 1%  +
2 2 .2 o+
G 2 2 * ar @ .
/12 0+ 1 x . .,
16 , 2 . . -
* 12 % 1 t,e |
*%* %
4 112 * 1
6 1J 2 '@
* 12 1 / %(
21 1
2 2
2 2 * 1 A
o2 " 2 % @
@ " 10 1
. 2 @
6 @ * , G @
1 ' '@
2 *%x % 1




1 J ! 2 *x
1* 2 1
4 2 * @ 1
@ '@ ' 2 F F
"1 2 2 @ &
@ * / ? %
&" & 1

*1 @ *

Favorable Impressions of Energy and Environmental Concepis

wFavorable u Very Favorable
otar Emergy | 7
Wi Erergy [ T 7.
Hybnd Vehicies _ B

4B0 100 -0 O B8O 100 18D Encine cars [ £
Bioruets RS 7
Crean coat S 7
Mucwsr Fossr T {7

Fowce; Gmgor Czsch, 15T, Kasssl, Gamany

- 5 Smar evers N 37
smart G N 17 ‘)% 1 BZ% 2
Carban OffsecsiCreges __m- $ %

LEED Cwmnicanan — 15

G . Cap and Traoe NN 15
B% 0% B0 0% 4 B B0m To%  aoW 0%
Offshore wind: capacity growth, job growth

3500 7 Total FTEs in Offehors Wind
B Anrusl Gonstructon Sty (MW pean) 8
2000 4 W Total Installed Gansration Capacity MW) F, O # > > 'F
Annual Daploymant (MW sar) < @,,) '). 9..P>>>3 =b.

2600 - '& '@ 1 !
, . B +. . @

2000 @ @ . F
* . <<:A0<<8<"' 8.

1500 - a

s FC1C .F * "1 !
1000 - -
m -
a g !
oz [YEAR] 2010
+ 2# 2 ! "n / n




>2 + #
2 1 2 !
* 1 G * &B 2
2 2

J , G @J
1 * x .
3-<= 3 >
E 3+ J5
A JAAA '
: J8=<"'"'
8 J8'7 "'
g
) J7A'99A" '
+ 7 %?9:%@7?2% %
G * 2
1 1
4 1 % 1
> 2?7'S % 1
>2 R
) 2
G G * 1

/ n 1 * n C
4 m 44 I@ *
) 2@
* 2 IM* 1
% o+
2 BC 2
2
" BC
BC
318 2 0 1
4 * *
@ *
1 * ) 4 n 1
@ * 2 12%->

@2 * )
3 65 111 *
|
2 ) BC *
t 2
+ G
* 16 1
4" @ * 2
3 65
F % 1>2
F+ # %2 1
#@% 1 ' .
° . c2 "™ L F%
, +1)'@ 1 /K
4 + 1 *@ F
# '2 . <
7.
Annual Global
RENEWABLE
Energy Resources
{in Terawadt hours™)
Diinecl Solar Rackakion W £ 200
250,000,000 o i o
Tl 1add
Tl e 5000

TV Ve il vy AekdliE B el [rre A
CRE A B Sy P RS B e
reindci] o ey o o e Faa
Famn: o B e e, B

Total Giobal

NON-RENEWABLE
Energy Resources

[Tarawatt hours*}

D

W cow 2,000, 0001
Piwturnd Gam - 1,506 001
W Uradum 225 1500000

| 4T 9 (KL DD
B T Barhs [ iBeei]
Fariak T L [OE

1 i TR b A T T R AT N

AL b L Bl

= —



" @ 1 1@
6 1 1 * 2
2 *x 1 1 * Qe
) roxq "o
/ 11 2 * 1
*! 2 -%)C ) G
1* J7 0-%)C 1
+ . < 1/ * ox .
%)-E' 7' 6 1 **
@ 22 1 ) @ 1 * 2 2
T< 1 . ! " * 0< @
2 * O 1 *%
" 3|l> A 3 ||53 *1 53 68 1 9M 1
E 4 3+ J5
A3+ 5 Jir ¥ T
13+ 5 J<'g " ! !( ( *
8 Jo ' ) & + A
= J.IAII Al B
+ 7,% % % * % 3
1 * A : 4 " *1 *) 1% 2
* & @ @ + *—0/.‘/ (3 ’
4 1) 8 I . A °
1 2 *
1 mo *
(%%C 1 3 2 0 *
1 1 0 *% 1
* ' [
12 1
# 2
1 > 8 = sC + G * 16 1
1+ 2 1- JAA 4
4 1&"R (6 )
> 2 * s * ' S+ 1% 1 % + %
2 1 ** &L % 1 & ' 8.
* 12 T o1 M @ % 1 7
2 * * /o *# 3l5%)-E -&'
1 R 1 '@ "l
2 11 1 1 1 = 8+1
K % ' 11 11y 6 1@
@. 1 K & 1 A 4.4 01)
@ @ 40 O ' 8.
' e 1 +2 1-
/ x1 % 12 1 &‘.].AA"'.(6 S
te : SFa41 - "« 1? F
' - * % 0**
12 @ 3 4 14 @" 79 LA




n— 3 IIO

E 3+ J5
3 A0 5 J9'A78'7=A'87=
3 A0 5 J 'ABA'8 9="8=:
3 A0 5 JO8'<=="79A' =<

7B9% % : % ;;

~

2 ./ oo
K 2 @
% 1 1
1
1 * )
*1' )
*
, 2
+ G
* 16 1
4"@ * 2 2 '
11 2 *
)
>
Caprock
|\ :
\
' yro- 2 (
, 11
( .
4 1 5
@ 1
F ) 1 F
% ‘& 7' 8.
&1 B F F >2 1
% ) >




1 1
1
1 1. 2
2 *x o]
1 &
E 3+ J5
JA" '
J7 !
9 J8| o
J=<'=09" "
779% B?% %
2 111 *
4 (. '*
F@
* 2 2UF |
< 2 * 2
*
*1 1 G
* 1
* * 1
2
. 1 = '
1+ 2 *

( + 6 4
) 'k 2 2@*@
1 " @
? 1.
,* 2 *1 "
12 ' 1
* 2
2
) 1 BC
* .
1 *
2
, 2
+ G
* 16 1
4 " @ *
2 3 65
8 *
@
2 . voxg *
1.
9
< .4 F@ Y/
QUR! 8.
"% # c*




*

A&

111

2

1

3BC5 2

A&

*

1

"5 5 A&

3+ J5

A0

J

<'<='A<9’

JA8'98A"

7 B?%; ?%2:?%

3 6 5.
%6 *k *
* . 6 @ G
1 1@ 1 1'"1
1 2 .
- 2 9C 121
* 1 *%
@
1 "o
U 2 * *
@ 1 *
6 2
C ! (
y! 6D
(&
4 !
7 '$ %
$ (
- 0
X .
1
21* @
0@ 1
@ 1= 2 '@
* 09 0
21 ¢ 2
21 D 1%
6 D * 1. & 2
@
@ * *
3 2 1
1 BC '
5.
"1 10 2
BC 2 *1




4 "@ * 2
2
3 6 5.
"F4 *1 90C, 1F % L AA
)! 6D !
.5 B
N
'86 % ! -(
&* 0 +




"1

@*

%

@1 % &" & Q
1 2 1*1
@ @

) % 10%**

4 & '

Y 'H@! % 1#@

1
@ )
Yot
4 K
L1
1

>2 (4L
1 0
KE@% 1#@K) ) K
K& % > %
) K >l
2 1
@

6 "% 1*

i
H@E ™



( 7:"' % 6

3113 3 3 3 53

99

2 il
> 6* &8
3-<= 3 > 7 %?9:%@7?2% %
A JAAA ' :
; J8g=<"'" 8
8 Jg'7 o
J Voo 9
) J7A'99A"
"3">A 3"53 *" 53 7% % %
A3+ 5 Jir °
3+ 5 J<'g %
8 Jo ' o<
o7 JIA o=
"=3"0 2 7B9% % : % :;
) 3 A0 5 J9'A78'7=A'87=
> , - 13 A05 J 'ABA'89="8=:
&1 B 3 A0S J98'<=="79A' =<
1 & 7729% B?% %
: JA ¥
8 7 %
< J 8. ' N <
) J=<'=9" '
"55 A& 7 B?%; ?%2:?%
A0 Ji<'< ='A<9’
) JA8'98A"
3& 5 = 7 % 9% ::%2:9%
T+ # %2 ,1 B#@% 1 .S % 1>2
R. 1.9 .
8 >
S
4 1#@% 1 S % 1>2 #@ R. 00.
° 4 .S+.. 4 1) ! R. 1.40.
>

' 409.



1+2 1- JAA4

1+ 2 1- JAA4
I *V QUR! 8.
I *V QUR! 8.



« 7 - (
5 !
&
6- 6%
3-<= 3 >"511 13
-
" 6* &8
Jg< <
C J7=" " <
> J='79 <<
, B % Jg ' <7
Jl ' ] <=
5 792 %?22% %
1 &"511 13
o
) 6* &8
/) Jr <A
C"% 1 Jro <
) 3 5 J9'9'" <8
,@ B(1 JOA: 4
L > J o !
& % J7 !
J<' o 79
) * % J7 <
Jl 1 ] 77
| 5 7B:% B?% %




"5 5 A&

oo

3 6* &8
4 J'o7: =
) 1'> J'g:9 e
) > J <8798 v
C 6>. J <= 8
c '>. J =A'<98' =
% 1)2 C2 J98'A 8 -
% 1 2 '>. J8'A8" =
% #) > Jo: -
J<="8 A
G JA" =
% v
6 ) Jag: A
>4& Jo
> > J< 9 =
L >. J 8'A9A A
& J7' A
8%&) % & J<="" A
., * B% J'<99 " A9
,) . JIAT' A<
, J'o7: AT
@ > 1 > J < <7 A=
@ % 1 J<g89 ' AR
4 Jh9 A
J'o7: A8

JA
/@ 2 ). J<A’'8'’
| 5= 7::%: B%2:2%




A&"511 13

<
) 6* &8
J's7 "
4 W J7 9
%66 J="" A
% o 7
oL J9A " =
>48 Jr A
( NI
& J'AT 8
#%) Jo= 8
: J 8
o# J7'<9<" °
1 o 89
J: 8
5 = 72@%?@2% %
< 1, B&"'! .S 2 9'9 0 * 1R. 4
00 .
g ™) .s % 1) ,@ % > R4 /" 80=0
= . S> >2 J= 4 +L. / "% ( F.4 1. 8090
< B%) .S 1) R.,1.=9' 8.
= '1.s 2 ) 1 R. . 0O 8
““Y'E 10 B( 6 .S 1'& () *+. , R4 1
00
“C"% 1.S % 1= ") % 1R / 1@
0=0
€ 2'& .S ) "J94 >2 ,F. & @ .=00
! ,@ B(1.S, ¢ * ) 1*# Q (1 1, @ . K
J & 1* Q% 1 QR., 1@
0=0
L > .S>2 0+ > R/ 1.1@ O =0
& , . S& % >2 A4 |E 1R. AO 70 .
" 1) & .S 4 J<4 % Vi Q 4G) * R. 4 1.
0.0 .
< Yy * % .S)%Q 1 R./ 1.1@ 0=0
" ) .S) 1% 1 %* R. ) / 1@ 0=0
"4 .54 c2 8R . 1.89'
My 2@ 00
(GBS



G .S G R. 1. A='

= %.F 8%)- 1 F. 1.9 8.

#x 2@ 00

=C 'l .S>4&+2 , ) C ) % 1) K J4 2
1 2 R., .70 0 A .

B 2@ 00

As

Ay 1" .s& * BC 1 @ Y R. . 0=0

Ax . 2@ 00

A B%) .S 1) R.,1.<8 7A'

A« 2@ 00

AL % .S, C 2 1 ,* 8 ( #

£ TR, .00

A« . 2@ 0O

My # %2 ,1 B#@% 1 .S % 1>2
R.1.9 .

A4 & 2 .S4 4" ) ) * @R, . 0=0

A8 .S BC2 R.I1@ 070

: .S R. 1.79'

T+ . . 2@ 00
S Q, * > ' #@! R., . OAO

9 % .S 4 (  J.74%I 4 | F) . OAO 8.

“L " 'G.S+C %90%66 c2 4* * 1F .AO<O 8.

7% F 8%)- 1 F.1.9' 8.

“110@ ') .S >2 J94 , G 9R. . AO O 8.

AC 'l .S>4&+2 , ) C ) % 1) K Ja 2
1 2 R., .70 0 A .

&0 1').S( >2 J:4 % 4 Y 1% R .<0 0

By 1" .s& * BC 1 @ Y R. . 0=0

8 E 1 .s#w)! ) @ 4 0OC , R4 . 70A0

8 s, /| >2 J4 Y Q, R., . 090 8.

8 S % 1 1R 1@ 070

¥@'(.S 1% J &2 1R. - . 070

8< '> .Sl Q >2 J: & #@ ) R .00



« 7;:- 6 %
X%( %#C% -# C. . .

* * % &".& ' *
*@ 0

2
@ 1*
*

11.

2 0O * "% 2 +LK

- (G#C #H+>) %' &' % 2

, 1/ 1
+2 6 2 * 0p
&" & *

1 2
@ " 1* /[ % 1

/ 1'C)y

@
*4 0O
2 * 2 .
1 2 01
* 1 1
4 2
) ) &1 @ @
2 1 * > *
* *
2 1 1

>& E!NL# '& ' 1
( @ 4
> * 1'e
2 % &" &

. .

* i *
>D 1 >2

")

¥ @" @ & &(&&"
1( @ ‘
1> * 1'@
@1
o ( 11 G °
6 '@ " *
"1

O P

(% (>% C #X> %
@ )O * ) *




k%

*

% &"
-4678'

*%k

& 3+

1

4 8<.:89«<"

*6

$

4
9 :7
<.: =

5

97



